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message from the president. W

Operations of your corporation for the fiscal year ended September 30, 1975 resulted
in a profit of $76,238 on sales of $5,419,546. This profit was achieved despite a ten percent
sales decline for the year. During the past year, our results were reduced by factors which
have become all too familiar. Profitability was affected by rising costs for taxes, fuel,
interest, and telephone; by special tooling and setup charges for purchased material; and
by the effects of a strike at our main plant. This strike was resolved by an increase in
wages and benefits, and resulted in a new two-year contract which expires in March 1977.
Our situation has not been helped by the change in accounting rules requiring the
expensing of development costs. However, adjustments are being made to compensate
for these costs.

We recognize that the full year profit was less than that recorded for the nine months
ended June 30, 1975. The difference was primarily due to a year end inventory adjustment.

Consolidations in Canada and Switzerland materially reduced losses and provided
increased concentration at our main plant. Our lease on the Virginia building expires in
1977 and at the present the property is sublet to others. An additional bright spot in our
efforts was the outstanding performance of our high technology unit, TMC Systems
(Arizona), during the past year. Under the competent direction of Mr. Don Robinson, this
subsidiary has excellent promise for the future.

We are communications engineers, specializing in the high frequency field. Our
equipment is sold throughout the world and a significant portion of our sales are to foreign
governments. The market for our products is large and increasing. We will make
determined efforts to increase our share of this market and to increase our profitability
during fiscal year 1976.

FOR THE BOARD OF DIRECTORS

/e

President




1975

$ 218,278

821,597
23,625

3,339,095
76,231

ASSETS T 4.478.826

197,071
1,146,847
1,581,622

11,662
2,937,102
1,934,231

~1,002.811

619,211
94,500

73,7

$6,195,408










1975

$ 668,610,
1,095,525

1,574,960
$3,339,095
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Marshall Granger & Company
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1975

$ 650,000
860,000
441,025

5,490
225,239
79,152

LIABILITIES

AND STOCKHOLDERS’ EQUITY

355,963
6,924,042
(4,357,840)
2,922,165

$6,195,408
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OPERATIONS

AND EARNED SURPLUS (DEFICIT)

1975

$ 5,419,546
3,195,615

235,639
1,577,307
217,840
116,907

5,343,308
76,238
76,238

(4,434,078)
$(4,357,840)
$ .03
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132,593

179,463
(97,119)

5,474
87,818
$ 44,775




Radio Transmitters,
Radio Receivers and
Antennas for

UHF, VHE, JHF AMF L
VLF and ELF

Antenna accessories
Mobile installations

Single and independent
sideband exciters and
terminals

Frequency shift terminal
and transmitting
equipment

Plugs and connectors
Integrated circuits
Crystal filters
Compensated oscillators

Real time measuring
equipment

Synthesizers

Radio frequency
transformers

Transmitter test
equipment

Field engineering

Training for radio
operators

Aeronautical installation
and service

THE TECHNICAL MATERIEL CORPORATION AND SUBSIDIARIES
MAIN OFFICES: Fenimore Road, Mamaroneck, New York 10543
TMC Systems (Arizona), Inc., Tempe, Arizona 85281
The TMC Systems and Power Corp., Springfield, Virginia 22151
TMC (Canada), Ltd., Ottawa, Ontario, Canada
TMC Systems AG, Luzern, Switzerland
Telecom Realty Corp., Mamaroneck, New York 10543



